
Parade Technologies, Ltd. and Subsidiaries.

Audited Consolidated Statements of Comprehensive Income

For twelve months ended December 31, 2025 and 2024 2025 2024 2025 2024

Revenue 531,087            505,808     16,531,048    16,245,645       

Cost of goods sold 305,082            290,864     9,496,312      9,342,425         

Gross profit 226,005            214,944     7,034,736      6,903,220         

   Research & development expenses 93,378              90,739       2,909,870      2,913,474         

   Sales & marketing expenses 27,192              28,472       846,748         913,994            

   General & administrative expenses 18,237              19,429       568,965         623,672            

Total operating expenses 138,807            138,640     4,325,583      4,451,140         

Operating income 87,198              76,304       2,709,153      2,452,080         

Non-operating income and expenses 8,771                11,051       273,241         355,081            

Income before income taxes 95,969              87,355       2,982,394      2,807,161         

Income tax expenses 8,215                6,678         255,681         215,038            

Net income 87,754              80,677       2,726,713      2,592,123         

EPS - Basic  (In Dollar) $1.11 $1.01 $34.51 $32.55

Shares used in computing EPS-Basic (In thousands) 79,020              79,625       79,020           79,625              

EPS - Diluted (In Dollar) $1.10 $1.01 $34.31 $32.39

Shares used in computing EPS-Diluted (In thousands) 79,464              80,021       79,464           80,021              

Audited Consolidated Balance Sheets

As of December 31, 2025 and 2024 2025 2024 2025 2024

Current assets

Cash & cash equivalents 346,787            321,193     10,899,523    10,531,902       

Accounts receivable, net 59,106              47,711       1,857,706      1,564,455         

Inventories, net 115,250            121,460     3,622,307      3,982,669         

Other current assets 18,753              19,645       589,403         644,156            

Total current assets 539,896            510,009     16,968,939    16,723,182       

Non-current assets

Property, plant and equipment, net 9,480                10,628       297,959         348,491            

Right-of-use assets 12,462              9,853         391,665         323,076            

Intangible assets 114,918            103,238     3,611,872      3,385,159         

Deferred income tax assets 10,374              12,070       326,041         395,788            

Other non-current assets 138,708            153,367     4,359,610      5,028,915         

Total non-current assets 285,942            289,156     8,987,147      9,481,429         

Total assets 825,838            799,165     25,956,086    26,204,611       

Current liabilities

Accounts payable 39,461              40,288       1,240,250      1,321,038         

Other payables 49,976              50,564       1,579,935      1,641,273         

Current income tax liabilities 12,630              11,120       396,959         364,626            

Lease liabilities - current 4,350                3,830         136,733         125,574            

Other current liabilities 8,518                5,900         267,733         193,449            

Total current liabilities 114,935            111,702     3,621,610      3,645,960         

Non-current liabilities

Lease liabilities - non-current 8,111                6,023         254,932         197,502            

Total non-current liabilities 8,111                6,023         254,932         197,502            

Total liabilities 123,046            117,725     3,876,542      3,843,462         

Equity

Ordinary shares 26,388              26,730       800,578         811,601            

Capital reserves 112,239            135,718     3,409,213      4,169,642         

Retained earnings 612,930            570,028     18,316,928    16,999,192       

Other equity (2,246)              (4,189)        1,067,030      1,892,540         

Treasury shares (46,519)            (46,847)      (1,514,205)    (1,511,826)        

Total equity 702,792            681,440     22,079,544    22,361,149       

Total liabilities and equity 825,838            799,165     25,956,086    26,204,611       

Audited Consolidated Statements of Cash Flows

For the twelve months ended December 31, 2025 and 2024 2025 2024 2025 2024

CASH FLOWS FROM OPERATING ACTIVITIES

Income before income tax for the year 95,969              87,355       2,982,394      2,807,161         

Depreciation and amortization (including the right-of-use assets) 24,792              22,087       773,025         709,198            

Loss on disposal of intangible assets -                    356            -                 11,444              

Loss on disposal of equipment -                    23               -                 736                   

Intangible assets recognized as expenses 2,036                -             63,495           -                    

Share-based compensation cost 18,620              28,617       580,119         908,244            

Interest income (8,973)              (10,851)      (279,202)       (348,613)           

Income and expenses having no effect on cash flows 36,475              40,232       1,137,437      1,281,009         

Accounts receivable (11,395)            6,392         (358,139)       209,591            

Inventories 6,210                1,425         195,177         46,723              

Other current assets (18,401)            (26,278)      (567,968)       (809,135)           

Net changes in assets relating to operating activities (23,586)            (18,461)      (730,930)       (552,821)           

Accounts payable (827)                 (10,739)      (25,996)         (352,146)           

Other payables (4,182)              631            (131,441)       20,691              

Other current liabilities 2,619                (1,182)        82,307           (38,749)             

Net changes in liabilities relating to operating activities (2,390)              (11,290)      (75,130)         (370,204)           

Cash provided by operations 106,468            97,836       3,313,771      3,165,145         

Interest received 8,973                10,851       279,202         348,613            

Income taxes paid (5,581)              (6,101)        (174,023)       (195,899)           

Income tax received 4                       -             119                -                    

   Net cash provided by operating activities 109,864            102,586     3,419,069      3,317,859         

CASH FLOWS FROM INVESTING ACTIVITIES

Acquisition of equipment (4,462)              (4,362)        (139,135)       (140,059)           

Acquisition of intangible assets (145)                 (377)           (4,519)            (12,106)             

Decrease in refundable deposits 4,067                4,544         127,833         148,979            

Increase in other prepayments (9,791)              (18,769)      (305,278)       (602,670)           

Acquisition of business combinations (9,000)              -             (292,410)       -                    

     Net cash used in investing activities (19,331)            (18,964)      (613,509)       (605,856)           

CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of the principal portion of lease liabilities (4,211)              (4,023)        (131,303)       (129,164)           

Purchase of treasury shares (45,790)            (28,581)      (1,497,643)    (926,309)           

Treasury shares reissued to employees 23,576              26,395       757,965         807,932            

Distribution of cash dividends (40,339)            (32,487)      (1,294,697)    (1,015,560)        

Cash dividend regain from cancellation of share-based compensation 83                     66               2,562             2,072                

     Net cash used in financing activities (66,681)            (38,630)      (2,163,116)    (1,261,029)        

Effect of exchange rate changes on cash and cash equivalents 1,742                (178)           (274,823)       593,327            

Net increase in cash and cash equivalents 25,594              44,814       367,621         2,044,301         

Cash and cash equivalents at beginning of year 321,193            276,379     10,531,902    8,487,601         

Cash and cash equivalents at end of year 346,787            321,193     10,899,523    10,531,902       

USD in Thousands NTD in Thousands

The following consolidated balance sheets of Parade Technologies, Ltd. and its subsidiaries as of December 31, 2025 and 2024 and the related 

consolidated statements of comprehensive income, and cash flows for the twelve months ended December 31, 2025 and 2024 have been reviewed and 

audited by independent accountants, PricewaterhouseCoopers, Taiwan.  

USD in Thousands NTD in Thousands

USD in Thousands NTD in Thousands

The reader is advised that these consolidated financial statements have been prepared originally in NT$ and conformed with the adoption of IFRSs.  

In the event of any differences between NT$ and US$ version, the NT$ version shall prevail.


