<
{Parade
B Z XA - 4966

Parade Technologies, Ltd.
IR B A PR E)

BR——WERRE €
BREFM

FERBE——wENA+—8



\\Xr
’

B¢ A 1
B g Az 2
- ~HFLEA 4
Z N RREA 5
Z~HHER 7
o~ ERER 8
I~ TRk 8
’Tf]' i+

- 7 A2024E B Y EFE S 9
N el R m2024411§1_§+*»3‘ﬁ%% 12
Z VAR E Fo 2024 E R & H IR A 13
v § 20248 B FAAL A 23
IR wOROHEREA I 24
2N 2P RALB I B A 27
S NFTEARFEITEREBITIET HR L 30
M T R(FHEEF)IFEALH 31
o4k

- Sk ERTARA 34
N 3 45
ZCEFERES 70
P Y o STy 73




- B ERR



HHPHEDF AP
TH- - ERAFEREARR
AR
AR R
S HELEA
B KREAR
CARNSECR 1
M- EEETA
O TR IR

2



P B g RAR



A PERF G AT
TR--—rERLF ERERAE
USE RN RE RS L EA

O AR- -z ESS L pxygpE

PoBLI S MA B RBRAK236LTHR

MR CEHAARALAE AR EIORLL AL
ERD: BHE - J° A

-~z g

I
<1
P
49
=

(-)F %2024 2R Y¥EF2 > ¥ 2F
( B 22024 ERAPIFL 3 2F

(2)F 22024 &2 5 ~ 2025 ERFRPE2 FrHUFL F 2F

lt
‘ﬂ\r

(1)3;‘*2024-Eliﬁlpm~,’§1 Eigﬂ%g}/&.%qj‘{p% ’éﬁ%‘}‘ 2\@——‘

(Z)F ~ 2024 # R 2R RRENFINHEL > HF 2F



o~ RREA

(- )Rid & 2020 & R § £ 4 5 0wk
(Z)RPEF A 2024 E R L BpAF2E4L % > FaHGE

(Z)RzRE ~ 2024 # B Z &40k - iR
I ~3tmEAR

ORI+ fdas Rk

(COPRBTA2PFEFEFERR S RS

» ~EEEA



FLFA

I

A 2024 E R Y R

Fp ot d 2024 ERFEFRLE CFLERAEL H O F N

FPLR 4o~

EN T S RS 2024 # R AR 2

2024 #2328

4EREPEL

= 2025 #

AL

AR 2

I IEE SR RS F

Pl

-

FHERAEIP FI2F

4

= - o

B

ag‘}?;‘%— ’A\E—E’o

WP (- )ASPF A 2024 #3 F & 2025 £ RFILE wFA 4o
¥ dp =k o~ 2024 E# % 1= & 2025 # % 1= & 2025 # % 2=
TR EAKDY 07/02/2024 ( = #PFRF) | 02/05/2025 (& 4P RF) | 02/05/2025 (- 86 )
ME D Z L
Bowph for SIS RNt o SIS 3
%
, 07/03/2024 % 02/06/2025 % 03/17/2025 %
FEE w R
09/02/2024 03/14/2025 04/02/2025
FFETREGR FroMe5I3 At FT o495 A % FT 5 MA 495 A %
(#m) 1,285 = 1,110 = 1,110 =

SRR WL AT A K

& i %% 1,100,000 %%

4 i@ 3% 1,100,000 %%

4 i %% 1,100,000 %%

S ¥ owOR A B R

%%aai 1,100,000 3%

¥ 3% 1,100,000 2%

1 9% 1,100,000 2%

© B WOk &3

* 926,309,387 ~

2
77\7’

A1 o i 760,343,903 ~

T o i 737,299,114 ~

Cf vy

B 2z

Z_ Ll :’2: (%)

100

100

100

¢ PHIZHE 2 EIR 2%
i

0 %

0%

0 %

A A PR
(1)

«a:

g

3,584,122 %

AT A PR
bR R (%)

442

o xad ~2025# 5

Plp

(ZDF v i 1 ys2 o 5

FRANEP 5 24~

~26 B iET o




EFA2024 ERRIMYEFEPYFAREUEL WG 2T
HP L RRARMITRE S E AP G & 2024 & B EI RN £ADP

?’%;‘ﬁiﬁﬁ’”i E’l g e if?ﬁi g /i_;i‘a%"gl/ i ;?\" L& 7 2024 &

BB IPFARTSE 1TLL 419,363 ~ 2 & £ % AT 5 % 51, 376, 000
o Ap§ 3t F £ 5,338,504 ~2 £ £ 1,600,000 ~ (1 F &£ 1 ~=37

SRS AEFHEE)
I8 A2024 ERFHELRRERNEL - FH NEo

W AT E 2024 #£ R FAARL IR E R 40T

ES TR E TFE AR ERRERA(R) | B IRBI(R)
& 7 2024 &

a4 s 10/30/2024 7.18806219 570,088,023
& = 2024 & B

s 04/23/2025 8.93 (31) 724,609,492

L RBIFACRIFEUFIAL PRI LRIRERTIRE K
AAED AT HENE ARl >  AFEERLRF o4
Bl s peRih ] 2 W RBEEH I REAT -

KIDF A
- KRR A4 ERFFEFLTE KR (EFEHR)

WP (- )F 2024 ERFFEFRLETHFEIRAEL S O TR o

ek



- AR AU EREAMBELE KR (FEER)
V(- )AL PE AU ERLEMIRRE > S EETAL R R S

LA AL RERRA LA RAAE A 2 AL

PEEEUE BE L G ERR TR G g
SRR T S TSN RN SEIEE PUE R

(Z)F ~ 2024 ER g+ APRLE P iEMBERE  FER AL

2 RRE A 2024 ERFALIRE  FHRR(EFER)
(= )A P E AU ERFPANRE FEASTEE EHE T
¥gFyiiedaE N EF e AL L AR -

(-: )6;‘2024-&§ ’éﬁ}év\ﬁc ’ %:Q%j\,{_}ll %:23 'FT‘KTTH_-‘E o



GECR R
CPABITAP RS BitH c(FEE8R)
(-t THRF FAEP B RAAEE FETE kAL B A
‘3,)7._, . - 1o

/\;j

pa ~
2 AL I

%

= 20 CHRAR AL § 27-29
(Z)AEBT2Z 2P FRBTIEHRL > FFE
'anxﬁfi—,{ °

(2B A § P -

S PRABT AP TARETERA S  RHHm - (EFEHR)

on A = = Y, _‘!y‘},}r .
P(CDOFIBRT AR 2ZERT R OB AT TF AR 2IFERR

g 2 L 224 g :}’ ?-_«L;Q ﬂ\
(CH)AEBT2FERFEFERBEBTTEDEHRE oI
—_ aw — Z B ~ LY N T

PR



-~ FEFR(FH2EF )R (F¥EH)

WP (- )R PREFE (FH2FE) EH#ara 2 2026 # 10 * 27
PEHEB SAPEE AR B AIRAY €0 ES
AEEEETRH (G H2FE3R) " AEER(ZH2FEFE)
zZEHhi=&>pad~202#& 10 * 28 p4=3d = 2028 # 10
P2Tpa e RiEE *",‘”(Tli'éri)]%liﬂ—*{fmi °

(ZHEA22F4#% 102 FRE A7 T F(FH2TF)EEH
FE A LR Bﬁif.@ﬁ*ﬁfi(iﬁzi T¥)iFEALHY F
2 o FF(FWHzFTF)FEAFTR FE2 B AR TN
AEP K 31-33 F i s e

e
(COERERPERFER ALY 5 T0-72 T sz

\

¥ ¢






LI l;"._

HABPHRPF DT
¥FFEL T

LRI T S A A

G 2024 & ELEEGRE GBI A P s WA GIE I £
A A T R AR s A iﬁ'%’f'i?—;‘é_r’é*gaaﬁl(IC)*‘]"\P—Jo&.TL?‘EF_(AI):lZ—+
MAEPRFER LS C AP AR a A AN Al H o RE T AlFSEFE e B > # (7
BAE K 40 TOPS(# #) v X EH )P Al £ 323 R8T 52 30 22024 T L ERFY > AT
ok AT AL E R TR R > A da sk Ju&.AI#EF&gL%‘;’k’%])‘i'?]“"(lo)s\fi”
BT I 0 Sk e AI;}gﬁggmﬁﬁg%frv’l A ‘mwg‘*{za\n& o ¥ — 3 g o AP A ERPN
?ﬁ?kﬁ’gaﬁﬁﬁﬂﬂﬂﬁ%°wmmﬂﬁﬁvi%%ﬁiﬁmﬂg”“ﬂﬁg%;

-

M6 S HE ) RIEENLE LSS FH (9EATLR 2 BRI FF )

A AF A 2024 EBFehdE & *Y‘“’ — .34 USB 4.0 (40Gbps):t 35 & uﬁgaﬂg B
I4§-)\ K 'FLI_;’:/XAI%::E’@J?.N%;‘I :: ’ FQBB 1 ﬂ‘ﬁ ‘5\‘ 'Fa z’i_U "-‘2024-& rB %%’{,@ﬁﬂ
¢ el i

o AP E T = e USB 4.0 (40Gbps)1§ 24> % > & 3£ USB 4.0 (40Gbps)§=
F 31 BE AP BEE gp-gir#m{ﬁﬂs\lrgf{f{'%é@o

iR Tt*efu@%ﬁiﬁvl fo T IFEIIALFTALY B o AT R L MR Spectra
72 A 38aF A o Spectra 7 B - RFLEAPITS T o B RF AFRP ha BN TR
* h% i SiGe BiICMOS 5 7 > Spectra7 B % 7 56Gbps ~ 64Gbps ~ 112Gbps % { % i# 5 1 SiGe
MELY MR 5 At Spectra T HMFE S S A ST FAIEA S xS £ A o AP AT 2024 £ %
#-2% i e PCle Gen 4 (16Gbps)£? Gen 5 (32Gbps) 5L . pF B~ TP &k 5L o 5f ¥ Spectra
TEFEABRGET AL A dor > APLIALTARS TR 5 BE

L 2024 F o NP B zw{@@%l AR LB o B RS ol CMOS
B AR H S zg:é;:mUSB 42 (80Gbps)iL 5 X EE & & » b Lie1USB 4.2 (80Gbps) i B E %
PRERMTR APENETL Al LT % T 0 617 APFFROBFT - A H 7 hdeim
HDMI ¥ DisplayPort 733+ = > (|4 DP 2.1 & %t B 22 HDMI 2.2 (48Gbps) 5L & T PF E o s e 7r
FF B L 2 PCle Gen 6 (64Gbps) 2t cinl 5L & 7 P e ¥ % 5 124847 B 13 21 %}&bfgﬁﬁrﬁ W
7=t st FInFET %2 SiGe BICMOS Hojfte» 28 i Aisd < 3 w4l » TR dade HpE FIRTR
oo AN AE L g iE ﬂ%ﬂ@%ﬁiﬁﬂﬂc’* 6 % ¥ FInFET ®fz a2 e PFf L3 ik TL%%@%] =
M4t > @ AR B E B IO Pojies BAr AN - RE 2 LI kAR koo

BRI AR LR R L (ADAS) ~ B FFR T BB R AR L L1 F il
it » 7 & B & a7PCle ~ HDMI ~ USB ¥ DisplayPort % i & 5 o 2 i e :N;% B i&m%ﬁ
f%%{f?;é‘r%g% PENMFEAIRF IR DEEF IR TR I LEAE 3RS TR
e o AP T R F AR 3R &Y B BT g;g&ma% o

l

}Z}



Bk A ERMADILE P 3¢ DisplayPort(eDP)F A 524 & 5 (Teon)sh4g ¥ ;.g. et
Fd I SHREEFDF R NGRS R T RFREALED eDP FRILHI N ,,kag % 55,
Bodo & mm Iy b AR DR A UEL B BT 0 AP 7 4k B iZ 10Gbps fE i eDP i
Bde eV i g 3 SIPT e s 32T P B3] e & ol BoRde & 2 B3 R BL iRk 4% -
¥- g APgde fe@ia %47 Teon ki’ﬁﬁfh P ] R A o VPR R GRE]
P AR E R FALRT AR RADFEG F o APRFERFEFE Teon &S P
TED(Tcon—Embedded—Dnver)#:ﬁir’ FRBFED RIFE P B R oSS LN Y A
TR 3 SR TED A 5 F fersf £ oo gt b A 9 B0 A B RRTEH B i
& 3 LCD & ¥ : TTcon (Touch-Tecon)#z fiz TSD (Touch-Source-Drlver) » 12 2 tTED (touch-Tcon-
Embedded-Driver) o 3% if# 3t a ~ 2024 & = i% 4 $% = TTcon ~ TSD & tTED % f#;4-= k024 24
oo A ps TR ATED f34-> Z 820 F 2025 #A2JE 7 < T o

F_

(\x.

“

#34:neDP Teon 7 &7 5 0233 L% hLCD & 4 » &7 LT - & S hi a4
¢ H ¥ 2242242 T 45 § %44 AMOLED 4v mini-LED # % o gt ¢ vf SR T TS
Bhipp B g B eDP Teon 2> % > AP L 2AEESMAPB I T o FRBF T
eDP Tcon & % °

ATE TR R S B S 4 A en LCD BT ¥ R0 A B 6 AR iR % 2 (TED
HEE BT A 425 T Rehdei s o AP R A BTN 3 P (TED A &5 o AP end 5 %
tTED & 5 > e fend 8 % F @ siigdk & 5 22 DisplayPort £ 4 E » & I A T8 Ko7
By BEH APERFRIRL APD m S B4 PRI R F B F N LR kg

S p 2
l‘t',‘_,, = ©

BRATA LIRS G o F L2024 E AT AERSET S £ £ 8068 FF A(NFATSN2S R
OHF ) T - ERNELE AT T HFA(QFATOH20 BRI FH ) A& 2418%ou$+§ﬁr
BrEsunpei i 101 m(]@#‘rrr"5‘3239’°) fod 7 2023 #ehE £ 0.82 A (9% AT oW
2555 &) F K 23.17% - & 2024 & £ L I L 42.5% 0 APt E A 2023 # 5 43.72% 0 @
2K 15.09% > B 3 - ﬁ};ﬁm14.25% 0

BEEG R G AXPHFEA LA L2 FEMARS > F R TR A AP
FRPRREDERRASRBER > A2 RS AU HE PLFR -
A

HIMEER o SiEZ R
bE’Spectra7m‘i¥;"a$%é’—,’f-!ﬁl:t~:%-qt;;, 2PRFETH .;i;gi.,,lﬂ;l B2 31T R AP iSE
PR bl 2 Pl F ARG i EEAEFT EFR AL FHEE —“’"fffﬁ)ﬁf’f* %7 e
T %4 B O feg| 2 S WS BARY TR g o ptoh s ZRIVFR > APPSR FT S TR
G 2T FRRE 2o K he s AP AIT B4 2 445008 B SOEM £ % AF R
TR E foo

BId 2024 F 1270 Kb s A @R IS5 LR o Rd A2023 ERC3 A HP 0
z 509 LA AnhE A R O?E’*’ﬁ 14 % Spectra 7 f 1 ﬂi’s—*?;ﬁ' ZAfSAe N AT o FAD
Fa 2024 EE K PE25 B ¥ 23 Bl Y G e

-10-



02024 EFE A AR B APRFERHBREAN R L XN AIFRD
ke AL EMALF KRB E > APIRC AT auEAE = ok~ HFE D BB € -
HBEG T RBF AL 5 B HA e R A AR o

Bid o RARBTE ORRED U RLT RSP L HEEE

YA [=]
F¥ & AL #(JI ZHAO) %%Ei EImA i 2 RA (KUOWED WO §§

Ja 8 - -+

I~y
S

& = = O =

-11-



S P

L EHMGRR L2 B

v
-
Ty
\
Iy
9
5!
-h4\
B
iz
e
Y
T
pull'

T¥ B
o fekE oA EEMBRALEET T 6L LT HME I EMR

THAPRERDNAPFEL P HEFEFE LT L EMARLZ FeL

N
>

,__LE_

ki

Rk F  EAFFEAAEFENSVAEI P T RELXLIEZ

2w 2 0@ E s - 4 LRI e

£

AXFE 2O T E#RLTE

T e RPN

;2L Tk '%é\\‘
S B R RUEEE Rt M:

I3
d
|
O
Iy
[=X)
f
S|
Iy
.
Ji
-

-12-



it =

h
pwc EHK

IR B ALY
(25) Bt E | % 24003769 5&
BB B WERARRTARNS NE:

EBRER

38 P 2 B B A R A RN 8] (R X 4 #% Parade Technologies, Ltd.)
BF/NE) (AT 4% Parade 2@ )@t 2024 £ % 2023 12 A 31l B2 468 & &1&
x BRI 2024 =X 2023F1 A1 BZE12A 3] 82464085k A6 ESE
BEk - AHRERNER URSHMBEREAME(AIEERE A RREL) ¥ 543
EREAAETF -

WRAGIHEAZER > LHAHMBREALANA R @HRRBEFFITARGR
LHBLABCRLBEREEZE R TEEANARZBEARMHRETED ~ BRIt
A~ BERBBNERE > RUNE ki Parade £ B & T 2024 £ & 2023 4 12 A
3l B AGEM BRI BEmT 2024 £ 202341 A1 BZE 12 A 31 8 A6 H4%
HEAHRLRE -

EHERAZ A

RAEHEPFHRRB IR ERREMBREMAA R T # KRB E 3T E AT EM
I RGBSR ERA T RERNGHGERSHHBEREZIAERE SR
B REsHERrPrie B SR 2B I MR ZABOR T ERB o3 A E8/E M5 o
Parade % MARIFARBRE L > L BITHRBZ LM EIE - RETERAE CBRIFREH RS
MZEREE > UMEARTELRE LA -

st EMFR

Mét B FRMGISRA SR R ¥ H¥7 » ¥ Parade £ M & 2024 & A4 A1
HREZEVRAHERZ2FE - EFHONEROHUBREALEBERVARELER
ZERFPURE > REFFERHZEFRERHLATER -

BB G ETHR AT PricewaterhouseCoopers, Taiwan

110208 EiLHEBEEER B 333 i 27 1&

27F, No. 333, Sec. 1, Keelung Rd., Xinyi Dist., Taipei 110208, Taiwan
T: +886 (2) 2729 6666, F:+ 886 (2) 2729 6686, www.pwe.tw

-13-



h
pwec &K

Parade % B & 7T 2024 FE S M BMEAZMEERFRALT ¢
EA8—  HRRAE
FIRANA

AWML T ARBZ G BOR  FHF A MAEREAMED(F W) BARRA L
Z @Bt R ARM  FHoMAIRA MR (=) BB Gt B RN F
FEO M RARENGY) -

Parade & B 5 317 #@ T 2015 F A @ 2020 FEAATE S BAE EH A 50188
¥% o MEFT 2024 £ 12 A 31 Bik > Parade EFEGHEAA X BRBREAY ST
2,489, 729 /F 7T -

Parade M Gk A4 H 2 R REFEMB ARG ARALREFAHEN
Az T AR BMEARATX S BABRROER S REKRAFTRE  § A 28R FIE
EEBERETH  $TEOURABEELERYVEER - Bk K362 A HRZER
FE O BARAFEEMELFHEZI— -
ez &5

AEHaH LHAMSERFEARNAIB LR DOITZIRERLFEI T !

1. 4&k¥ Parade EH LER Z £ M T 2 > 3PAEPTER ZIPEHRBSIEM -

2. FEMHFEBAFHRHERAZARRALAER Parade EARBZ AR EFHEHAE

—HB RRRRAETERRBIFEAEZITREREL

3. EMATHKAZERBR(SEANFE  PHRERERFAE)ZLSEIM -

R FRAREX

FIRANA

HFEFBZ IR RFHEASHUBERARER(+)  FEFEBEX M E T RBER
Z RN FHAHMBREAMEL(Z) FEHRBAZINA  FHLSHHHRE
MEN(Z) -

-14-



h
pwec &K

Parade £ M# 2@ 2024 % 12 B 31 B L2 G B RABIRGKIBR L » 5 A&
4, 656 534 L& 673,865 47T - Parade & B £ &8 %18 B A SR IAFFH N @ ~ 45

BiEHl &R R &R Zﬁﬁ%‘%ﬁ&% EXEW N ETAEEA B RAFLHR
:i“ %0 BWERMFRI o EAG TONRE ZRKES ; Parade £BF §hERA
MFGRABERIREEZ  HHBFREFEIFENARAZIFERBEATIRAER
FEEMESEMSRETE 2 EGERAABHRBAHUBRABE TR Rk’ &
BIHEGRATFTEIHRBRFBEARAFEELRELZFRZ — -

A &2 & AL T
AR H LM ELFRAMAIR TR G OHTIRERLF R T

T 1) AT PPN Ty FPERS T2 NI
]ﬁ,ﬂik%ﬁ%

2. M Parade EFR A TSI NIEAE TBRRFEHFEBRE  UIHEEIER
RENREEBERESFS T H LM -

3. BEALUMEZAE R KR MAREZAEH NIRRT AL AR

4, MAGEFBEZR LB SRLBMEHEFRL EmMPAEHERB R
AT o

THEHPREREBRLCEENHABERAZEE

EEMREZAEGRBERETAMBREGUEANCCLBERTELE €0
THEBEA AR AR BERTEN BREt LR - HEBERAENEHE AT REZS
BroA Bk B4R AESHMBREGHE AR ML B RNIRIEH > BRI HRER
FHERANERRMBRZERARE ki -

N B IRBR AN TR X FIEF 0353745 Parade £ M B2 B 2 A
MMM FEZBEE URBEET o3 AR 2 HA > BRIFEFEMRR ZEFH Parade £ 1
RIFLEBE > XRFERGFEINETRTITZHEETE -

Parade E Rz 42 B (A EH LB ) AALEBMBREARZZETE -

-15-



h
pwe &

FHEEHUBREZAE

AT EMOHMBERRZB Y GHOHMBERREEATHA SANE L
RHEFLERFEREBFESEER > B HEERRE - SRS EAERS  BIKE
PERBENFRNPITZER I B ERELEBALSHMBEREAGEZIEART L
o RFRETHEFRANBHRME R - AT REZEH LERRAHTSZABMBY
oM REMEAFMIEZEERSR  AIHRABF ERN -

AR RR T ERBAF N RAN S ER FEABRE LS K3 TR

FFFITAE

I $RIEFEEHUBRETANFRIMRZEAFFTRLRAR S HAPEZR
BAEGTARTRE 2B RS R BRA LA AN ERERAELERERZ
Rt o BRETRS RN ik LR R T EN KRN IIEH > R
HERPREFEZETARET REZ AR SN FEANERE

2. HEBHMMZNIEHBAFL BB LR ERFFENTEAEZELLRT K
H B uyJk¥ Parade R E NIIEFIZABHEATER

3. EEEMBARA B AT MEN > RAFE G AR B 2 AT -

4. RBEABRFZELEE  HEERERALEE T et A BTN UARE
Parade £ M@HEH 2N THAEL EXRREZFHRENRLTHEERFAL
o AR 3 R R P R A E T R LA £ B AR AUAR EHR
%b B G M IAME R R R A DR A AR MBE > N L EBERE
FHERSEERER - AR B2 LR HUABREENHRL A TBRIFZ EMBRK
B o kR S IUT AL B 5k Parade 4 R B A4 MAE S 24 -

5. R HMBRA(AFMMHM B ZEREE BHANE  RRSHHAFREZ
FREGREEMRH RFMS -

6. HNEBRNEARERZEHENBFLHREZ BELEE > AHESHMRHRE
ATER -ARHTEREMEMEM IS EEAPUT LA EHNREDEN
TR -

-16-



h
pwec &K

AEHEGRSGEEMEBLIFE ORI IELHE ARG URERELHE
R(ALHEAEHBR T PRI AR BESHRL) -

RGBT G EMRGA G AT RA FHPT B MR ZAR THIE T
ERBGHEPMEBERAGLTAMB LR BRGEBRMABAA T AR A
EHE N E LR M GA R FR(LIEAM P EEE)

RGBS EMARX TR Y > AT H Parade £ B BT 2024 F & A6 84
HREEVZHEELFR AN ERREFPHRAZEFTE RIFEAS AT
MBEHTER ABEALENT A FAT AN ERRE PHBS L FR B
THEBEHLERAAZ AP ERNAEEZNTH S -

ok W & % o & F B

o E ﬁ?’l

SREREELE S
MAEZEXE 2% BEFE 1110349013 38
A BEAEEEE &

MAEZFEXIE  (8D) 58 (55) % 68700 3%

®m xwv 2025 % 3 A 5 H©

-17-



e 3 SN S SN
#ESUBSIDIARIES)
L K
31 8
B #E AT
2024 % 12 A 31 B 2023 % 12 A 31 =8
BE M3E & 4 % & R %
REHEE
1100 REBRKERE (=) $ 10,531,902 40 $ 8,487,601 36
1170 JEACHR AR F 4R (=) 1,564,455 6 1,661,511 7
130X #E& ~(=) 3,982,669 15 3,773,792 16
1470 EWiEE A 644,156 3 596,344 3
11XX 8 HAEA 16,723,182 64 14,519,248 62
FEBHER
1600 R E ~ Bm Bk x(m) 348,491 1 392,101 2
1755 ERHEEE ~(Z:) 323,076 1 258,252 1
1780 BWEE ~(R) 3,385,159 13 3,025,792 13
1840 WIEPTIFRE & G N 395,788 2 390,134 2
1900 A EREE A& ~(+E) 5,028,915 19 4,783,027 20
15XX El kN § 2 9,481,429 36 8,849,306 38
1XXX F A st $ 26,204,611 100§ 23,368,554 100
% R B)

-18-



B2 B W

s

R~ 8 B F »

3

o |

B e

2024 £ 12 A 31 B8 2023 # 12 A 31 =8
BRBRMS Fif 32 % 3R % £ 3R %
ik B-Fi )
2170 JEATRAR $ 1,321,038 5% 1,567,047 7
2200 H A AT 3R O] 1,641,273 6 1,374,728 6
2230 AHAPTIFR A 1R x(+A) 364,626 1 350,551 1
2280 mE ARG (&) 125,574 1 99,534 -
2300 e Atk 193,449 1 217,468 1
21XX ik B-Fi ol 3,645,960 14 3,609,328 15
ELD A 5K
2580 mE AR A (&) 197,502 1 158,718 1
25XX FEinsy & ot 197,502 1 158,718 1
2XXX & st 3,843,462 15 3,768,046 16
BRRENANEXZHS
LES ()
3110 38 I R 811,601 3 811,636 4
FEX ~(+=)
3200 HANTE 4,169,642 16 4,158,670 18
=g AR ~(+=2)
3310 K BN 1,011,400 4 1,011,400 4
3320 45 3] BAR A 8,324 - 8,324 -
3350 K H BB 15,979,468 61 14,581,792 62
HieH s
3400 H e 5 1,892,540 7 422,135 2
3500 MR ~(+—) ( 1,511,826) ( 6)( 1,393,449) ( 6)
31XX WRRBANEEZ MBS 22,361,149 85 19,600,508 84
3XXX # B st 22,361,149 85 19,600,508 84
FARMBEFAE +—=
3X2X & 1% R B st $ 26,204,611 100 $ 23,368,554 100
B A HREAMZEARSHHBREZ -3 FHELH -
a¥[= =

FFR M4 3 (JI ZHAO)

H

tEG
S _hiE

S
=

-19-

@A @ | (NG QU) S

e x¥ - Z2E4% (KIOWELD W) %E



R
(PR B AR A3 & L)

2024 # E 2023 4 E
EH fid 3% 4 o % & R %
4000 2 EdA A(+m) $ 16,245,645 100§ 13,769,072 100
5000 & ¥ A& A R+
(++) ( 9,342,425)( 58)( 7,749,660) (__ 56)
5900 BELA 6,903,220 42 6,019,412 44
BTEER () (++1)
B
6100 HHER ( 913,994) ( 5)( 885,740) ( 7)
6200 %% ( 623,672) ( 4)( 580,273) ( 4)
6300 MEEEER ( 2,913,474) ( 18)( 2,586,872)( 19)
6000 BEERA: ( 4,451,140) ( 27)( 4,052,885)(  30)
6900 H¥AH 2,452,080 15 1,966,527 14
BEIRAR TS
7100 F B AN 348,613 2 223,099 2
7010 R TN 7,739 - 6,154 -
7020 bR -V TN ~(+3m) ( 1,271) - 28,194 -
7000 B IR XA 355,081 2 257,447 2
7900  BETIEH 2,807,161 17 2,223,974 16
7950 AR E A A(+A) ( 215,038) ( 1)( 190,840) ( 1)
8000 44k ¥ E A0 FH 2,592,123 16 2,033,134 15
AR B GER)
BEFrESHEHELZAR
8361  EISMBEMMMBRABREZ
Rix £ 1,367,506 8 ( 47,271) ( 1)
8360 BERENBERBZHAR
X 1,367,506 8 ( 47,271) ( 1)
8300 Hibsr4EHCER) $ 1,367,506 8 ($ 47,271) ( 1)
8500 AHLABEBAR $ 3,959,629 24§ 1,985,863 14
BB
8610 FEANEE $ 2,592,123 16 $ 2,033,134 15
SRR BT RN
8710 ENAEE $ 3,959,629 24§ 1,985,863 14
FHE B
9750 AABREH A+ $ 32.55 $ 25.73
9850 WREE R B A(+R) $ 32.39 $ 25.55

BB ORI A M ARG MBREZ — 3 > FHHESEH -

@@ A w3\ (MING QU

e |
FTFEE M ¥ (JI ZHAO) "
Ji The

-20-



mm (04 TaM0NY) #HEH : £F 428

(N0 ONIW) He & : Y &S
=
CHEEBE G U ST R YIS WY
6v119eces (98 1S T $) (1689 $) 166681 § 897 6L6'SIS  #es  $ 01101 $ WC00C § es0c  § - $ S06876€§ 109118 §
CLLL*P6T T ) - - - (LLL vttt ) - - - - - - -
2€6°L08 2€6°L08 - - - - - - - - - - (—)(+)¥
(60c°9z6 ) (60e°96 ) - - - - - - - - - -
SLY'€ - - - - - - SLY' € - - - -
619°801 - 795 ° 66 - - - - - - - $50°6 - (F ()¢
TL0°T - - - 0€e - - - Se - (4721 (s¢ ) (=4)¢
- - See'e - - - - - [§ ) - - -
- - - - - - - - (LL8°961 ) - LL8" 961 - (=)
629°656°¢€ - - 90S°L9¢° 1 €C1°26S°C - - - - - - -
90S°L9¢° 1 - - 90S°L9¢° 1 - - - - - - - -
€T1°26S°T - - - €21°765°T - - - - - - -
80S°009°61$  (ovy e6e T $) (0SL°601  §)  $88°1¢S ¢ TOL 18S 1§ vTe's $ 007 T10°T $ LTL'96T  $ 60L°0TC - $ Ve IYL'E § 9€9°118  §
80S°009°61$  (ovy e6e T $) (0SL°601  §)  S88°1¢S ¢ TOL 18S V1§ yTe’8 $ 00r° T10°T $ LTL'96T  $ 60L°0TC  $ - $ Ve IYLE § 9€9°118  §
(L8e'sor'r ) - - - (L8es0r'r ) - - - - - - -
- - - - LET¥IT (LeT yll ) - - - - - -
191°09L 191°09L - - - - - - - - - - (=)
050°9¢ - - - - - - 050°9¢ - - - -
£59°881 - v 65T - - - - - - - (60805 ) - (F)(4)¥
650° 1 - - - 08€°'C - - - LLT - 6L9°1 (LLT ) (=)
- - 8y 1T - - - - - (81T ) - - -
- - - - - - - - (0LL* 86T ) - 0LL*86C - (=) ()3
- - - - - - - 971°8¢ - (ozi'se ) - -
£98°586° 1 - - (e ) wreoe - - - - - - -
(1LT Ly ) - - (1LT Ly ) - - - - - - - -
YE1°€£0°T - - - yE1°€€0°T - - - - - - -
60T TEL LTS  (019°€ST T $) (099°0LE  §) 9ST'6LS  § 8TSLES ETS e $ 007 T10°T § 1ssizer § 0s9°0vs  $ 9T1°8¢ § ves 16v'c $ €16 118§
% % ¥ HE W W HE MEFTHRE c BB BC Y BUGERA BUREER W ¥ ¥ WH W w TH ¥ ODYWHEEE W
BWF T H KWOF Uk ~ WYY E W T Y E-WUYE B-WUYE
HWEELE W-BIYE
B 7 & ¥ 7 B T ¥ N T
w = 3 ¥ 57 7 T [

E3
VH G b T

s
-

(OVHZ 10) ¥ B :%£Z%

¥ e 16 K2l % 1202
[T %
WY BT
THLRHWE Y
et 51
VUL ITRET W G TN T YW
R R 1 Ear sl s 22 ]
WU BT WM BT YW
T WA L T E
YW D T Y
BT S LY
THSBWHHH 1 F 14 1202
40 21 F 1% 7208
W e 1 H 147202
H ol E 1% 7202
¥4 e 1e K 2l % €202
WU
WUWE
WEHBHYRE
TELRHWEY
UL ET WY X NG T YW
U IR G W
WU B W T T YW
Tl WO BT Y W
YW T E
X HWWRTY
[ S ] 24
THSUWHH 1 F 14 €202
4 H 21 E T4 202
wdE [ H 14 6202
H ol E 14 €202




% B M 2 2 & W MSEEAERo G IR 3 & F o d
(PARADE TECHNOLGGHES = LML} SUBSIDIARIES)
& 4 K =) *
# 7t 2024 4 R 28 3% iz 124318
,gg“ﬂEﬂgi LR Y 2
2024 £ 1 A 1 8 2023 #1 A1 8
M3 2 12 A 31 8 2 12 A 31 8
BEFEOZIHRLAE
R EAFLAT A $ 2,807,161  $ 2,223,974
FEEB
Wi &AL
HEER(EREEE) ~(m)(Z) 329,583 337,259
sy & A () 379,615 342,562
RyBRBBEREE ~ BB REMBEAK ~(m) 736 -
RyEMEERK () 11,444 8,191
B b 404130 5] 2 BN 45 Ar R () (++) 908,244 1,029,044
H A A ( 348,613 ) ( 223,099 )
BEETHMMZETE/ AEYHR
REETHHMZEAZFEY
JE R AR 209,591 ¢ 595,648 )
7R 46,723 694,295
RReE A ( 809,135 ) ( 815,386 )
BEETHRNZAEZFEH
JE AR AR ( 352,146 ) 1,167,739
A AT 2R 20,691  ( 261,819)
Eibins &k ( 38,749 ) ( 196,314 )
BEEAZRALRN 3,165,145 3,710,798
KR Z A & 348,613 223,099
FRAF AL X AT 3 ( 195,899 ) ( 229,410)
BEEHZIFRALRA 3,317,859 3,704,487
REFHZRALNE
BAF A8 E ~ BE B ~(m) ( 140,059 ) ( 127,044 )
HEL NSN3 (%) ( 12,106 ) ( 16,342 )
7 iR eR D) # (1) 148,979 235,551
H A TR R IR HE o B ( 602,670 ) ( 454,827)
BREFHZFRALRS ( 605,856 ) ( 362,662 )
(585924 AE
M4 REA] ~(+=) ( 1,015,560 ) ( 2,439,014 )
MEREMER N(EI(=F—)  ( 129,164 ) ( 106,693 )
B kR TET ~(+H) 807,932 760,161
J& B E ~(+—) ( 926,309 ) -
B A% fr H ol 40 Sk HOIK ) 2B A R A 2,072 4,059
EBEHZIFRARL ( 1,261,029 ) ( 1,781,487)
BEEgH2 BE 593,327 ( 48,121)
AR AR E RA R o 2,044,301 1,512,217
HRL R ERLBA 8,487,601 6,975,384
HRRLRAERLHBEA $ 10,531,902  § 8,487,601

B AR AMEA RSB IREMEZ 25 FHEISLH -

80 5

FFEER A # (JI ZIA0) @@ A d | (MING QU) g3tx & 0 2R (KIOWEL WO)

-22-



mM (O T3MONY) LA ¥ : & T4 5

ol (0D NI @

=
=

08
, By BEE - (OVHZ 1) # Tr: 3% E
ll.m. 1 mﬁg
= ! A e
895°685°90S 6870V SPT ST ssuruiey paute)dy pajeudorddeun) AT A
1LS'8EE°0F SIS L6976TT [moqns 22 HHriL
- - (oreys 12d ($ILN) SIOP[OYRILYS ATRUPIO O} SPUIPIAIP YO0 - (AL0 THE) 2 TH [ TS R THTHEE 2
996°THH TT T6¥°609TL (areys 10d ¢6"8$LN) SIoP[OY2IeYs ATRUIPIO O} SPUSPIAIP Yse)) JeH Pug - Bl - (ULee s THE) S M-k T THTHE 2
$09°668°LT €20°880°0LS (areys 12d 70" LS 1N) SIoP[OYaIEYS ATRUIPIO O} SPUSPIAIP Yse)) JeH IST - BlAykT - QleoL THE) S M-I TSR THEH IR
1SWId)J uonnqLy SI( : HEriL
6€T1°8TL OPS 706°660°8€S 91 $T0T/TE/TT JO Se UOnNqLYSI(Y 10§ JqUIEAY SSUTLILF Paure)dy WL o Ay dy = — B %
$66°0S0°99% 1TL°9L6'SH6 ST SIEQX SNOIARIJ JO sSulureq paurelay pajerrdorddeun A e E NG
snid 0
PP1°LL9‘08 €8T°CTIT6S‘T uonnqLysI(] 10J AqEMEAY $ZTOT Ul SSUTLIL paure)oy VB LS o Byl —EL—paE¥
JIeH pug - 2a1esaleadg Bl - ER7R LT
JIH 15T - da10s017R102dS Bl - N7 IR
5 - OAIOSAI[ES %0 [ BB A5 01148
oenqns e[
PPI°LL9 08 PrI°LL908 €81°CTIT6S'T €8I°CTIT6S T (3)0N) dwodu] 39N $707 X D SR —E PN
wop K2 (qeyopqng) [/ (o) T (voqns) JE\[/
$sn SIN (uondusa@) H Hr

() y

-23-



>
-~

[

»
~

I

-~

%)
i

HHPHRPF AP
Parade Technologies, Ltd.

RO ] ERn

5

AP AEBRIZRIR I e o o RBEE RN 2802 28 1R |
HEEMEFFRLREFFTL T2 IMOPE v AT RGBS BHH
REO7AAXTE PR GEER IR AT R R R kg

Bl £ R R b o £ ik A PRE R R IET o

X

(HRR 2 M5~ PPN 3 2 R L))

AT R L2 % s H 0% BIRIAIET M L 2 kR T § R

s R Rt AR R o
(EED R

W2 FRAPEEZRT P EF W pAT BN - AL

¢
o\
-

\

q
=
e
"fﬁ
o)
‘“l
%
’H-t
ﬁt
»
asll|

FRATREAFTTRAL A7
(2 2273 Wk%*ﬁLﬁKQ%ﬁﬂ”'341@@£W“4?5

)
2 2B FRAPEE ST FATGUMEI 0 TR AR %’i%

(HRE2 R )

R MR 27 sp FHERAIRE RBETEHLF 7 ik o F

(F‘}

RSP L AT R R R 1 R 2 R B R RS
L

AREPEFLSIEFZE PRPRGES E - f T uE s P RE TR

-24-



N
9

M

7\’:&\‘

N
N n/:g

AR R = G SRR fexe A 1T Rt R R ST & AT

RGRPET H 2 supic®d §F 4030 7 WEES
uerm& Fl /;F‘_iﬁiﬁj"\ "J;ﬁ_ﬁmi

A FAREA PG
7

4
W
\ﬂ"
>
2

|

FUBA PRI A2 P2 R P EARE LR 6 A A
ﬁ@??@?%ﬁn%%%i??@;&’%ﬁiﬁﬁﬁ\ FTE A BT
BFF2PFFER LA BA2 P ERA > TFARFA2PFPLE £

ARGRFALTEFERL

AR PORGERS R 12 TEER

LS & R AR RIS & Aot tNEE RS SN S SR PR

S BFEEAPRETRE OF B IRRAE D W R R SUR
SV TN ILEE I N SER i S 25

AR e B PRIEOLE WGBS e o

Ji

CEEERIT + L ET

AR R B3 R ER v TS Y R el

AP FEL FURRPH AR FRE TR IR (N A

SEFRRT UM FRE w2 TR RERS § 1 F o BNERT R A

- A e AR FARPABELI IR A A > A KK LA A
ZRRA IRV EHARAELEES P AREEPI IS P F TR A

$ 102 1R T FIH - 4@ FHL )

PR R S

A
Al

N,
#
N
[

i

=

@

/(2 TR B AT 7R KR

AXFRORGHERS R YPRELES el %Y G ORTE RN ARBE R

-25-



Nhud
~=d
202
2
)
3%
pasin
(u
g

ETEE

N
~
.

*
d

I

N

APEZEEE §ARE B A% TERETFE § AR

B i AyEE BRI GRE S B o

-26-

i O HE 3 MOPERIENARTEE S VHEMNTEER N



J1 "WdISAS 1504 UONRAIISq() IJIBIA AU} BIA dWeS JI "WIISAS 1504 UONBAIISQQ) INIBIA ) BIA dUWIeS
AU} JwIsue) [[BYS pUB ‘JOAI ()¢ A[ONIY pUR 6T QU) JIwIsue) [[eYS pue ‘JOAIY ()¢ A[ONIY PUB 6T
Q[N UM QDUBPIOIJE UL “QIO1J0U ) IIM JY3030) QO [IIM QDUBPIOIJL UL “QI1}0U dY) 1M JYI230)
S3UNOW A Ul PISSNISIP 9q 0} SIdEW Y} 0} S3unoaW Ay} Ul pASSNISIP 2q 0} SId)eW ) 0}
unejal s[eLdiew puds [[eys Auedwo) oy} ‘4S.L oyl Sunejas sjendjew puds [[eys Auedwo)) Ayl ‘ST, oyl

10 X dL 9y} U0 PIISI] a1k SAIeys Ay} se 3u0] 0S 104 ‘€€ | IO XHJ.L Y} UO PaISI[ dIe SaIeyS Y} SB SUO[ 0S 10 "€¢
o ,M(vm_ s o Mly@ 7
Suegoxgodie jo | FH T2 H e vz e d T3 W 4y ;MZ{ $HelHerred T M LN T i
ol 51 DB Sonss] Y e T vwiE e b angddFH v d Yl T+ 7wl ie b angdsH v d
WBrotog josopogoreyg | ¢ FEREEI ¥RFILYRM I LA FIOF | e EI ¥R FIAYRMTY f«f F
Sunoajorg 1oy | ¥ 1 1 ¥ -4 Foepidiy 42l edLay SRR R FleTiltiv dal g &0 L HH T
SO Jo owpuowre | T- ¥ T EeF S oy B o mwH L e T T | 23T FaF ooy o HEed a CITE T
18978] 3y 01 dsuodsal i Fredseddbyhdd —r Twd 4PN W e i FreSeadhyndd el dynyse
ur opew juowpuowry | V¢ U F ¢ &dal 2% Y ds st af w n f 10 o /wm T gas AWV Lha A« o o «\m

gt cpkd v ol b r Y « o B i 2 gt cpkd v ol e r xS M ST (i e

AN AR U T | HEHC DY T 2 o PNHE w«i gkl & HEHC VYT 2o c Y HFE mm?_ cpkd &
p Ay T T T | e gy B 3 0 Egr @.. Sapg Touw gy o B 0 B W Ll
ﬁ &ww{ TUNYed | o 0 LB Yo oo ok gt by g ge S0 Y Y o ar Trabrk gt by g g
oy & t e b | UL HCFEYT i Ee gl HRELHCTEYT f &y —arTakdaf
gﬁ«% { B WYY 2% 700 60 £ T EY LR S 2 79 08 760 ¢ HEY

£l ke E,mn; m.@ﬁm LW ¥ @l e T 2B T g e 0| BV« fdf e TLanBAE T o 48368

PRET @ 2 > Hi.tod

-27-




‘3unosw [e1oud3d [enuue A

Jo aseo ayp ur ‘Sundow yons 03 Jorid sAep (0¢) Ay
S9[1J 210139979 Surpadaxd ay; peojdn [[eys Auedwo))
o “‘TBAA [BIS JUIIII JSOW Y} Ul SUIW [BIQUIT
[enuue oy} Jo JuIp[oy JO W} Y} JB SIOqUIDA

JO 19181397 9Y) Ul pOPIOIAI SB AIOW IO 9, ()€ PAYOBAI
SIOISQAUL 9SOUIY)) PUB[UIB PUE SI0ISIAUI USIAIO]
Jo 93ryjudoiad Surpjoyareys dje3a133e oy J0 ‘IedL
[BOSIJ JUSDI JSOW Y} JO ABp ISB[ 9} JO SE dI0W

10 uoI[1q OT$.LN payoear reydes ur-pred s Auedwo)
9} JO 9SBD Y} UI ‘TIOAIMOH “Funddw yons 03 Jorxd
sAep (1) uay1y ‘sSUIW [BIOUIT ATRUIPIORIIX

JO 9sed U} Ul IO SFUNAW [BIdUISZ [enuUL

o 03 Jo1d sAep (1) duo-Kjuam) sayny Auedwo))
a1qng 21qed1ddy yirm 20uepIodde Ul wIISAS

1S0J UONBAIISq() IO 9Y) 0 papIwisues) 9q

[[eYs pue SISQUIIJA [[& 0} S[qB[IBAER 9peW IO 0 JUdS
9q [ yoIym ‘spedjewr [ejudwd[ddns pue Sunoow
[I9ua3 JUBAQ[AI A} JO yooqpuey Sunddw e dredard
I1eys Auedwo)) Y[, "S[ELIdJBW PIUOHUIW JAOQE

oyl yum 19739303 10M0d SU1)OA JO ASIOIOXD Y} 10J
POsN JUSWNJOP UM ) puds os[e [[eys Auedwo)
o) 10[[eq UNLIM B JO AeM AQ PISIOIOXD 9] [[BYS
Sunoow [B12Ud3 B B IOQUIAIA © JO 19mod Sunoa oy

‘3unoswW [e10ud3 [enuue A

Jo ased a3 ur ‘Sunddw yons 03 Joud sAep (0¢) Ay
S9[1J d1uod[d Surpadaxd ayp peojdn [[eys Auedwo)
oY) “‘TBAA [BISIJ JUIIAI JSOW Y Ul SUIIW [BIdUIT
[enuue oy} Jo SuIp[oy JO dWI} Y} JB SIIqUIIIN

JO 101S139Y Y} Ul pOPIOJAI SB AIOW IO 9, ()€ PIYOLAI
SIOISQAUL 9SAUIY)) PUB[UIBJ PUE SIOISOAUI USIAI0]
Jo 93ryudoiad Surpjoyareys aje3a133e oY) 10 ‘IBIK
[BOSIJ JUSOAI JSOW Y} JO AP ISB[ oY} JO SB dI0oW

Jo uoI[[1q Z$.LN payoeas [eydes ur-pred s Auedwo))
oY) JO 3SBD Y} UI ‘TOAIMOH “Sunddw yons 03 Jord
sAep (S1) uody1y ‘s3unddW [eIdUAS3 AIRUIPIOBNXD

JO 9sBd U} Ul IO SFUNAW [BIdUIS [enuUL

oy 03 Jo1id sAep (1) duo-Kjuam) sopny Auedwo))
a1qng 21qes1ddy yiim a0uepIoddk Ul WIISAS

1S0J UONBAIISq() JONIBIAl Y} 0} PaIWISULI) 9q

[[eYsS pue SIOqUIJA [ 0} S[qe[IBAR dpeW IO 0) JUIS
9q [ yorym ‘spedjewr [ejudwo(ddns pue Sunoow
[I9UQ3 JUBA[AI A} JO jooqpuey Sunddw e daredaxd
[1eys Auedwo)) 9y I, S[ELIoJeW PAUOIIUIW JAOQE

oyl Y 19439303 10M0d SUNOA JO ISIOIXI A J0J
Pasn JUSWNJOP UPLIM Y} Puds os[e [[eys Auedwo))
Y} 10[[eq UNLIM B JO KM AQ PISIDIOXD 9] [[BYS
Sunoow [BI12UA3 © JB QWA © JO 1oMm0d Sunoa oy

N

-
|

N

& ¥ )i

%

¥

At

5 IS

N

-28-




w;m LY ud o«

"S9[o1MR ySI[Suy
9} Ul JUSWIPUIWE
Surpuodsaiiod

ou )M ‘S9[orIe

9SaUIYD) dY) Ul UOISIAII

[BLIO}IPA ATBSSI0dU

€ Ul opewl Juapuawry’

o o
i

fE e wute pald

‘uone3nI[ yons uo uondrpsumnl

QAISN[OX? A} 9ARY [[BYS 1N0)) 101sI 1odre],
A} pue JOJOIL(J yons jsurede uonesnI| e youne|
‘Quueu $)1/1Y/SIY UL ‘ABU SYIUOW (9) XIS JIOAO
AKuedwo)) 9y} JO SAIRYS PANSSI A} JO Joquunu [€)0}
A JO 10U IO 9/, T SuIp[OY A[SNONUNUOD ‘AJOADI[0D
Ud9q dARY JO ‘A[[eNPIAIPUI UJq SBY OUM (S)IOqUUIDIA
A “SoponIy Jo/pue suone[n3ar pue sme| J[qednddy
JO uone|o1A snowds ur Jo Auedwo)) Ay} 0} sdgewep
[eLIdYRW UT SUNNSAI J0B AUB PAPIIULIOD ‘Sannp
Joy/s1y Suraioprad JO 9SIn0d Ay I ‘sey 1030311

B oseo ul ‘syiurad me[ DOY UIXD Ay} 03

AJUO puE ‘ME[ SPUB[S] UBWAR) JOpUN SAIPIWI
d[qedridde yo Ayjiqeqreae oy SunIwI INOYIAN

o‘iN\.Nwme R T
YT U ERHS ¥R -7
AR 3 R TS I - SR S
SRR EFERE T ST
HEE/ vy AT e R R
w.ﬁ%&ﬁﬁ%.k?%ﬁﬂrﬁ##%

i
R e e e b L

NCVEETE e

‘uonesnI[ yons uo uondrpsunf

QAISN[OX? A} dARY [[BYS HNO)) 101msI 1odre ],
9y pue JO30II(] yons jsurede uone3ni| e youne|
‘Quueu S)I/IY/SIY UL ‘ARt SYIUOW (9) XIS JOAO
Kuedwo)) ayp JO Sareys pansst ay JO Joquunu [ejo}
P JO AI0W JO 9| SUIP[OY A[SNONURUOI ‘A[OALII[0D
Ud9q dARY JO ‘A[[enpIAIPUI U] SeY OYM (S)IqUISIA
A “SoonIY Jo/pue suone[n3ar pue sme| Jqednddy
JO uonejo1A snowds ur Jo Auedwio)) Ay} 03 sagewep
[eudYeW UI SUNNSAI 1B AUR PAPIIUTIOD ‘SauNp
Joy/siy Suraioprod Jo 9SIno0d Ay Ul ‘sey J030I1(]

€ 9sed ul ‘syrurad me[ DOY U Ay} 03

ATUO pue ‘Mme[ SPUB[S] UBWAL)) JOPUN SAIPIWI
o[qearjdde yo Ayrjiqefreae oy SunIwWI[ INOYIIA

AR - T D R
YF AL FRHERHS YW -
/n\Lm.umWﬁ,«/\im W«m%wﬂﬂwﬂ,\,_‘mﬁw h\mw

A RIS R
g of pibabay
e B Ye b L ®

- N\
o
‘e
i

)

PEE T

N

2 3 lnde

-29-




=]

™
2

AR

ffms
)

e«

s
A

NS3
)

TR R4

RiTiE=

3% (E 2

P B4 3%3F

7

#

A
[md

BBl g

—

m

Iy

7

B B E“
e

=
&

AN

~

7

EiAk
B AT S B OEAL R

5 2

v

e B A

7
=~

Z {5

FE A AR A O P BT B AREAR A

4

fﬁg—e

=
)

,
# 3

2

=+
e

J) pA7%3F

7

A
[

4

. 7
-

B ] ¥ %

e

C g

£

AZE A D 7 BT AR &

IR RN

A

3.

i

S IR A AR A O 7 AT

7
N

/:], 7
4o

—_

m T
i R
B

“~

_,
7

L
2]

- L
AR
B

%

2

A A2 =
A
g

J—

P P4 %8R 4

b

: B

~

7




TE
voEE TH
FE T o () Lo g wErED
tEoeoniixBea Tl B
EB oy oo bederd ri iy
dtz AR
i B ENY s rEE o (ORI r R TR vy 2w Ldey | & vt 2% | L00LYE O

% B pr7oyould
EEW(YE) IR
FE(F R )HE
TE(CLE) R
FE( TDRER
TR W ooy ,%.E.wwmg )l T s

s FEW 2 v (Yo ekle g | Fa¥ soBojouyda] xuppi) |+ T f

g

$86°08L°T | nO Sury

% E'py130yould

TER(YE)

TEE( ) Re gl o

TEE(Y ) Ri TEH( E) e o

TEEBE(e TR B [ P N A

il T EE 7o (b )W | ¢ oy soBojounoay xurpp) | # & v i | 089°608°1 | ovUZI | £ E

FETH (1%) les
o TEHE 4 , 4
e ki s BE| tu 27 | ww
v oF

i
ab
~

R /|
i)
N\
4
i
4|
&2
<N
g
4
1l

b

-31-

b




Ly | W&
WA B ML LGT EHE o _
EE T «Q@«i % HEWER S EHE " _
FE T o n L dregowmpen | WETEY i
g +E u%wi«c%ﬂjw EEWEES Xt | EREME |0 HEL| X9
WT By
f.r_\ N memw% TSI
Wiexd < ¢ £ F oup Xuipy
¥ % B adeogumueng) TE E - s1090g B
(T®) % B-ouf ‘ereury] | Y % E JOJONPUOIIWSS XINBN | & ¥ 4 B & wky | BF
r % B souonoo[g dijg ¥l % oupenqel | v~ T H o W 00°S stuuo(q | =M | S
%+ E py7uswaSeury [e1de) ALV
# E°ALT d1Ld TYNOILVNYdINI LOGSNOI'T
% Z poywr (uewAe)) [euorewIdu] 1vig
% E°0oUJ ‘ouuoxy
% B ou] ‘sa13o[ouyda], [eyed
% E'py] sSuIp[oH preD(
B2 o (v)debe T
% Ep1r 0D A30[0uyda ], 10)0WW] USYZUdyS
% 3 py1 “0D (19§9H) SAIS0[OUYISL BIOANN
% E Py ‘sSuIpoy se130ojouydd [ uuo)y
+Eec(n)d 7l s
o cnlanedwErds Brevu
FE(e D)l o v g
e Ty T« E [ende) yurysuer] T dEnded DN | & - EW & | SSTILI «_Xw “| £E | v
+E 7oy (17%) lea i |
9 TBH# B v 2
RN e 3 BE| st 2 | ww | w

-32-



co P W TEHNLlE T A n ERS vt oyl EE 0 T AT T E e T sk 0 Dy

B2 o A EY YUY e Ay B RE T ey Y HEETH e r e T @ LT g u A e s EAHY LG RT
FSI3S ¢ YlFEE M&mwm%ﬂ Ford sy - L B rVale Vi EwdeT EF M Ay YEFREFT T £« ¢ k£
Tl HE T ERET 0 cHFFHS VLA c B T Tys080S c R A AT A B R E I HHET L o TE YA
o W% £ E JOJONPUOITWOS XINBIA « ¥ ) bk OU[ ‘enjqe] « ¥ % B 2 L XUIIXE 3 B F 510808 UUAT SIUUS(] « w7 1% o 3 % Eodeogumuen)) y %

E ouf‘ereury « £ F ¢ & sowonod[q AL T yswfos wuATsuueq : pE vy BAEE T e & %%mwm,wr/%m$m.mwﬂ@$“ﬁw
Qﬁ;mwﬂ_mx T E Ly ey A€l abzplIlds T3 12
TELSE
A e
YN EEYy (& r e | Wi () eBE L 8 T
tE J%r NCOF-ES S Wi E 2 (M) EEZ A wEALF 15
2 EAesy daw PO EEy e e(By | M TH |0 besp g | T | L
*E Tl (1F) [ea 2 S
o TE# R 2T Y 2
EFEL Ly s s WE| s T | W | w

-33-



B it g



‘f?]'é:ﬁ”‘

Parade Technologies, Ltd.
SIS AR A E]

Rules and Procedures of General Meeting

AR EEERA
Adopted by Ordinary Resolution passed on June 15, 2022
(2022FF6 15 HR R ERHEIR)
Article 1

Unless applicable laws and regulations or the Company’s Articles of Association provide otherwise, the
Company’s General Meeting (the "Meeting") shall be conducted in accordance with the Rules and Procedures
of General Meetings (the “Rules and Procedures”). Except as otherwise expressly defined herein, all
capitalization terms used herein shall have the meanings ascribed thereto in the Company’s Articles of

Association.
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Article 2

The Chairman of the Board of Directors shall be the chairman presiding at the Meeting in the case that the
Meeting is convened by the Board of Directors. In case the Chairman of the Board of Directors is on leave or
for any reason is unable to exercise his powers, the Vice Chairman shall do so in place of the powers and
authorities of the Chairman. If the Vice Chairman is also on leave or for any reason is unable to exercise his
powers for any cause, the Chairman shall appoint a Director to act on his behalf. In the absence of such an

appointee, the Directors shall elect from amongst themselves one person to act on the behalf of the Chairman.

If the Meeting is convened by any person other than the Board of Directors entitled to convene the Meeting,
such person shall be the chairman to preside at the Meeting. However, that if there are two or more persons

having the convening right, the chairman of the meeting shall be elected from among themselves.
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Article 3
The Company shall specify the time and location for the shareholders’, the proxy solicitors’, and the proxy
agents’ (the “Members”) attendance registration and other guidelines for the Meeting in the Company’s meeting

notice.

The Company shall start to process the Members’ attendance registration at least 30 minutes before the Meeting
starts. The registration desk shall be clearly signed and there shall be sufficient capable personnel at the
registration desk to process the registration by the Members. In terms of Virtual Meeting or hybrid meeting,
the Company shall start to process the Members’ attendance registration on the platform of the Communication
Facilities for Virtual Meeting or hybrid meeting at least 30 minutes before the Meeting starts, and the Members

who complete the registration process shall be deemed as presence in person at the Meeting.

Members attending the Meeting shall submit attendance card, sign-in card or other certificate of attendance
issued by the Company for verification to attend the Meeting. The proxy solicitor shall further provide ID

document for verification.

The Company shall prepare an attendance book for Members to sign in, or the Member present may hand in an
attendance card in lieu of signing on the attendance book. The attendance of the Members in the Meeting shall
be calculated based on number of shares held or represented by such Members. The number of shares
represented by Members attending the Meeting shall be calculated in accordance with those indicated on the
attendance book or the attendance cards submitted by the Members, those registered on the platform of the
Communication Facilities for Virtual Meeting or the hybrid meeting, and those being voted by way of written

ballots or by way of electronic transmission.

The Company shall prepare and send agenda handbooks, annual report, attendance card and voting card for the
meeting and the relevant materials, which will be sent to or made available to the attending Members in
accordance with the applicable laws and the Articles of Association of the Company. In the event of a Meeting
at which the agenda of election of directors is proposed, a printed ballot shall also be sent to the Members as

well.

Any government or corporation which is a Member of the Company may designate more than one person as its
representatives to attend the Meeting; provided, however, that only one person is entitled to vote and exercise

the rights of such Member.

On the day of the Meeting, the Company shall compile a statistical statement of the number of shares obtained
by the proxy solicitor through solicitation, the number of shares represented by the proxy agent, and the number
of shares being voted by way of written ballots or by way of electronic transmission, and shall make an express

disclosure of the same at the site of the Meeting. When the Meeting is held by means of Virtual meeting or
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hybrid meeting, the Company shall upload the information stated above to the platform of the Communication
Facilities for Virtual Meeting or hybrid meeting at least 30 minutes before the Meeting starts, and continue to
disclose until the end of the Meeting. When the Meeting is held by means of Virtual Meeting or hybrid meeting,
the Company shall disclose the total number of Shares represented by the Members present in the Meeting on
the platform of the Communication Facilities for Virtual Meeting or hybrid meeting in the beginning of the
Meeting. If any other statistical statements of the total number of shares represented by the Members present
in the Meeting or the number of votes carried by such shares is made in the meeting, such statistical statements

shall also be disclosed.

Chairman shall call the Meeting to order at the time scheduled for the Meeting. If, upon the time appointed for
the Meeting a quorum is not present, the chairman may postpone the Meeting for two times at most and for up
to one hour in total with the same quorum requirements as the Meeting originally convened. If after two
postponements the number of shares represented by the attending Members has not yet constituted the quorum
required for such Meeting, the chairman of the Meeting shall dissolve the Meeting or adjourn the Meeting to
the same day in the next week at the same time and place. If at the adjourned meeting a quorum is not present
within an hour from the time appointed for the meeting, the chairman of the general meeting shall dissolve the
meeting. When the Meeting is held by means of Virtual Meeting or hybrid meeting, the Company shall dissolve

the Meeting on the platform of the Communication Facilities for Virtual Meeting or hybrid meeting.
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Article 4
The Meeting shall be held in the ROC. The time for commencing the said Meeting shall not be earlier than 9

o'clock in the morning or later than 3 o'clock local time in the afternoon.

The Meeting held by means of Virtual Meeting may be exempted from the above location requirement.
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Article 5

The Company may designate its lawyer, certified public accountant or other relevant persons to attend the

Meeting.

Persons handling affairs of the Meeting shall wear an identification card or badge.
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Article 6
Unless otherwise specified in applicable laws or in the Articles of Association of the Company, a resolution

shall be adopted by an Ordinary Resolution.

At any Meeting resolutions put to the vote of the Meeting shall be decided on a poll. The counting of votes

shall be conducted in public in the place of the Meeting. The number or proportion of the votes in favor of,
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or against, that resolution and result of the voting (including the number of vote counted) should be announced

after vote counting at the Meeting and shall be recorded in the minutes of the Meeting.

When the Company holds the Meeting by means of Virtual Meeting or hybrid meeting, after the chairman
announces the commencement of the Meeting, the Member who attends or participates by means of
Communications Facilities shall vote, including electing, on the platform of the Communication Facilities for
the Virtual Meeting or the hybrid meeting by the deadline of voting announced by the chairman; otherwise, the

Member shall be deemed to abstain from voting his/her/its shares.

When the Meeting is held by means of Virtual Meeting or hybrid meeting, after the chairman announces the
end of the voting, the Company shall count the votes at one time and then announces the result of voting,

including the results of the election.

If there shall be an amendment to or substitute for a discussion item, the chairman shall decide the sequence of
voting for such discussion item, the amendment or the substitute. If any one of them has been adopted, the

others shall be deemed vetoed and no further resolution is necessary.

Where there is a proposal for election of directors in a Meeting, such election shall be conducted in accordance
with the Rules for Election of Directors, and the results of the election, including the list of directors elected
and the votes casted on each of the directors elected, should be announced by the chairman at the Meeting. The
ballots for the election shall be sealed up and signed by the person(s) supervising the election, and retained for
at least one year. If litigation occurs regarding any election resolved by the Members before the above retention

period expires, the relevant ballots shall be continuously retained until the litigation is concluded and finalized.

The person(s) to supervise the election and the person(s) to record the ballots shall be designated by the
chairman, provided, however, that the person supervising the election shall be a Member.
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Article 7
The agenda of the Meeting shall be set by the Board of Directors if the Meeting is convened by the Board of
Directors. Unless otherwise resolved by Members at the Meeting, the Meeting shall proceed in accordance with

the agenda.

In the event that the Meeting convened pursuant to the preceding section will be presided by a director other
than the chairman of the Company, acting as a proxy for the chairman, such director shall be the person who
has held such position for at least six months and understands the financial and business operation of the

Company. The same shall apply where such presiding director is a representative of legal person director.

Section 1 applies mutatis mutandis to cases where the Meeting is convened by any person, other than the Board

of Directors, entitled to convene such Meeting.

Unless otherwise resolved at the Meeting, the chairman cannot announce adjournment of the Meeting until and

unless all the discussion items (including ad hoc motions) listed in the agenda are resolved.

The Members are not permitted to designate any other person as chairman and continue the Meeting in the same
or other place after the Meeting is adjourned. However, in the event that the chairman adjourns the Meeting in
violation of these Rules and Procedures, the Members may designate, by a majority of votes represented by

Members attending the Meeting, one person as chairman to continue the Meeting.
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Article 8

Before putting the agenda for voting, the chairman shall provide allow the Member to have sufficient
discussions. The chairman is entitled to end the discussion of any agenda and go into voting if the chairman,
at his discretion, deems the discussion has been sufficient to the extent to put the agenda for a resolution.
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Article 9

When a Member present at the Meeting would like to make a statement about the agenda, a speech note should
be filled out with summary of the speech, the Member’s number (or the number of attendance card) and the
name of the member. In the event of multiple speech notes, the sequence of speeches by Members should be

decided by the chairman.

If any Member present at the Meeting submits a speech note but does not speak, no speech should be deemed
to have been made by such Member. In case the contents of the speech of a Member are inconsistent with the

contents of the speech note, the contents of actual speech shall prevail.

Unless otherwise permitted by the chairman, each Member shall, for each agenda, speak at most two times and
each time shall not exceed 5 minutes. In case the speech of any Member violates the above provision or exceeds

the scope of the agenda, the chairman may restrain such Member from making any further statement.

Unless otherwise permitted by the chairman and the Member in speaking, no other Member is permitted to

interrupt the speeches of the said Members, otherwise the chairman shall stop such interruption.

If a corporate Member designates two or more representatives to attend the Meeting, only one representative is

allowed to make a statement for each agenda.

After the speech of a Member, the chairman may respond himself/herself personally or appoint an appropriate

relevant person to respond.

When the Meeting is held by means of Virtual Meeting or the hybrid meeting, after the chairman announces
the beginning of the Meeting and before the Meeting is dissolved, the Member who participates by means of
Communications Facilities may raise questions in writing on the platform of Communication Facilities for the

Virtual Meeting or the hybrid meeting at most two times each agenda. The question shall contain no more

-40-



than two hundreds (200) words. The foregoing Clauses 1 to 5 shall not apply in the case of Virtual Meeting.
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Article 10

The process of Members’ attendance registration, the process of the Meeting and the process of votes counting
shall be tape recorded and videotaped continuously. These audio and video recording shall be preserved for
at least one year. Iflitigation occurs regarding any matter resolved by the Meeting and procedures, the relevant

audio and video recording shall be continuously retained until the litigation id concluded and finalized.

The resolutions of general meeting shall be recorded in the meeting minutes. The meeting minutes shall record
the place, the date of the meeting (including yy/mm/dd), the name of the chairman, the voting method, summary
of the discussion process and the result. Meeting minutes shall be signed or chopped by the chairman of the
Meeting and distributed to all Members within twenty days after the Meeting, and shall be published on the
website pursuant to the Applicable Public Company Rules.

When the Meeting is held by means of Virtual Meeting or the hybrid meeting, in addition to the matters stated
in the foregoing clause, the meeting minutes shall also record when the Meeting starts and dissolves, how the
Meeting is being called and held, the respective names of the chairman and the secretary, and the approaches
taken to solve the problems if the Members are unable to participate by means of video or similar
communications facilities because of natural disasters, unforeseen events, or any other force majeure or because

of the non-function or breakdown on the communications facilities for the Virtual Meeting or the hybrid
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meeting caused by such event.

When the Meeting is held by means of Virtual Meeting, in addition to the matters stated in the foregoing clause,
the alternative measures provided to the Members who have difficulties to participate by means of use of

Communications Facilities shall be recorded in the meeting minute.

The meeting minutes shall be kept throughout the life of the Company. The meeting minutes may be distributed
by means of electronic transmission. The distribution of meeting minutes as required above may be effected by

means of public notice on the website pursuant to the Applicable Public Company Rules.

Public announcement of any resolution in respect of any material information prescribed by the Applicable
Public Company Rules shall be made timely on the information reporting website designated by the competent
authority.
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Article 11

Member shall observe the Rules and Procedures, the resolutions and the order made by the chairman.
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The chairman may direct disciplinary personnel or security personnel to maintain the order of the Meeting.
Such disciplinary personnel or security personnel shall wear badges marked "Disciplinary Personnel" for

identification purpose.

For those Members who use microphones other than the ones supplied at the promises may be refrained from

speaking by the order of the chairman.

In the event that any Member violates these Rules and Procedures and refuse to obey the order or instructions
given by the chairman, the chairman has power to order disciplinary officers or security guards to remove them
from the meeting place.
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Article 12

During the Meeting, the chairman may, at his discretion, set time for intermission. Subject to applicable Laws
and regulations and the Articles of Association of the Company, in case of incident of force majeure, the
chairman may decide to temporarily suspend the Meeting and announce, depending on the situation, when the
Meeting will resume or, by resolution of the Members present at the Meeting(provided that a quorum is present),

the chairman may resume the Meeting within five days without further notice or public announcement.

Lo i
FREFF AAFMIAFFZLHRL o AAMZ L B2 FRT R 37 27 HELFHF
i%»iﬁ@%iﬁ%%ﬁgﬁ’jﬁ%ﬂémﬁﬁwg PERE o AL (2 A AT AR

Bed i AAB)ARET PP AGEE 2L FERE -

Article 13

When the Meeting is held by means of Virtual Meeting or hybrid meeting, the Company shall timely disclose
the results of the voting and elections on the platform of the Communication Facilities for the Virtual Meeting
or the hybrid meeting right after the voting or the election ends. Such disclosure shall remain at least 15
minutes after the Meeting is dissolved.
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Article 14
When the Meeting is held by means of Virtual Meeting or hybrid meeting, before the Meeting is dissolved, if
the Members are unable to participate by means of video or similar communications facilities because of natural
disasters, unforeseen events, or any other force majeure or because of the non-function or breakdown on the
communications facilities caused by such event and such situation remains for 30 minutes or longer, the
Meeting shall be adjourned or reconvened within 5 days, and Article 182 of the Company Act does not apply.
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Article 15
These Rules and Procedures shall be effective from the date of listing of shares of the Company on the TPEx

or the TSE, as applicable. Any amendment or revision thereto shall be effective upon the approval of the

Meeting.
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Parade Technologies, Ltd. Hidd =

SRR A TR A E]
Rules for Election of Directors
HEEBINE
[Adopted by Ordinary Resolution passed on October 28, 2010]
[2010% 107 28 p 3R & € -3k i ]
Article 1

Unless otherwise provided in relevant laws and regulations or the Memorandum and Articles of
Association of this Company, the directors of this Company shall be elected in accordance with this
“Rules for Election of Directors” (hereinafter, the ”Rules”). Except as otherwise expressly defined
herein, all capitalization terms used herein shall have the meanings ascribed thereto in the Company’s
Articles of Association.
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Article 2

Election of directors of this Company shall be held at the General Meeting. This Company shall
prepare ballots and note the number of votes.
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Article 3

In the election of directors of this Company, the names of voters may be represented by shareholders'

numbers.
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Article 4

Unless otherwise permitted under the Applicable Public Company Rules and the Articles of
Association of the Company, there shall be at least three (3) Independent Directors, provided, however,
that the total number of Independent Directors shall not be less than one-fifth (1/5) of the total number
of the Directors.
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Article 5

In the election of directors of this Company, the number of votes exercisable in respect of one Share
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shall be the same as the number of Directors to be elected, and the total number of votes

exercisable per Share may be consolidated for election of one candidate or may be split for election
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of two or more candidates. The election of Independent Directors and non-Independent Directors
shall be held in the same election; provided, however, that the respective votes shall be separately

casted and calculated to determine the elected Independent Directors and non-Independent Directors.
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Article 6

In the election of directors of this Company, the candidates to whom the ballots cast represent a
prevailing number of votes shall be elected based on the result of the election as Independent Directors
or non-Independent Directors, respectively in descending order. If two or more candidates receive an
equal number of votes and the number of such candidates exceeds the specified seats available, such
candidates shall draw lots to decide who should be elected. Where any such candidate is not present,
the Chairman shall draw lots on behalf of such candidate.
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Article 7

At the beginning of the election, the Chairman shall appoint several persons each to supervise the
election and to count the ballots. The persons to supervise the election may be appointed from among
the Member present.
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Article 8

The ballot box used for voting shall be prepared by this Company and inspected in public by the person

to supervise the election before voting.
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Article 9

If the candidate is a Member, voters shall fill in the "candidate" column on the ballot the candidate's
name and such candidate’s member’s number (if applicable), and the number of votes cast for such
candidate. If the candidate is not a Member, voters shall fill in the "candidate" column on the ballot
the candidate's name, the candidate's ID number, and the number of votes cast for such candidate.
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Article 10

Ballots shall be null and void upon occurrence of any one of the following conditions:
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(1) Ballots which are not prepared by this Company;

(2) Ballots which are blank or incomplete;

(3) Where the candidate is a Member, the name or shareholder's number of such candidate filled in the
ballot being inconsistent with the Register of Members; where the candidate is not a Member, the name
or ID number of the candidate filled in the ballot being incorrect;

(4) Ballots with other written characters or symbols in addition to candidate's name, member’s number
(if applicable) (or ID number) and the number of votes cast for the candidate;

(5) Scribbled and unidentifiable writing or writing which has been altered;

(6) Any of the candidate's name, member’s number (if applicable) (or ID number) or the number of
votes cast for such candidate being erased or changed; or

(7) The name of the candidates filled in the ballots being the same as another candidate's name and the

respective member’s numbers (ID numbers) not being indicated to distinguish.
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Article 11

The ballots should be counted during the meeting right after the completion of vote casting and the

results of the election should be announced by the Chairman at the meeting.

P
HEZEFHREL HLERDIARETHTH o
Article 12

These Rules and any revision thereof shall be approved by the Board of Directors and be further the
approved by Ordinary Resolution at General Meeting. These Rules shall take effect upon the effective
date of [Fifth] Amended and Restated Articles of Association.
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